We are pleased to report that as of July 1, 2010, redLantern LL.C will merge with CollegeSource
Inc. This merger brings to fruition the vision of the company owner, Harry G. Cooper, and the
combined efforts of redLantern LI.C and CollegeSource Inc. The companies have been working
together to provide complementary products and excellent service to the higher education market
since the acquisition of redLantern from Miami University in March 2009.

CollegeSource and redLantern are excited about the merger and expect a seamless transition for
redLantern customers. With the merger, CollegeSource Inc. will begin offering the “redLantern
suite” of products. The former employees of redLantern will continue work in the same roles and
positions as before, at the same physical address.

In order to continue service on the contracts, effective as of June 30, 2010, redLantern LLC has
assigned all rights and obligations under the contracts to CollegeSource Inc. The terms of the
contracts will remain the same and CollegeSource Inc. has assumed all of the obligations of
redLantern, LLC under the contracts. This includes all license, maintenance, subscription and
service agreements executed with redLantern, LLC or assigned by Miami University to
redLantern, LLC in 2009.

If you have any further questions about CollegeSource’s acquisition of the redLantern business
or the assignment of your contracts, please feel free to call Jason Elwood at (513) 834-8749.
Thank you for your cooperation.

Sincerely,

son Elwood
Jresident
redLantern LLC
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